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Independent
Living

Independent living means having the
freedom and confidence to make
your own choices about how you live
your daily life. It's about being as
self-sufficient as possible and having
control over decisions like where you
want to live.

Independent living can help you gain
valuable life experiences, develop a
sense of autonomy, and unlock new
opportunities for personal growth.
It's an empowering step towards
adulthood.








https://ourgreenhouse.co.uk/resources/budgeting-and-finances/mortgage-calculator/
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SHARE
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Share
Ownership

An arrangement that allows
someone to buy a portion of
the property and pay rent on
the remainder. This is often
through a housing
association, independent
organisations that manage
affordable homes for people
on low incomes or with
particular needs.




eenhouse

Activity - Define these different terms




Bills and 1e¢shouse

expenses

Owning, renting or sharing ownership of a
property each comes with different costs
that are important to understand.
Whether you choose to rent, buy
outright, or explore options like shared
ownership, it's crucial to be aware of the
associated expenses. Renting may seem
more affordable upfront, but you'll need
to factor in ongoing rental payments.
Buying a property requires a larger initial
investment but could lead to long-term
savings.

This worksheet breaks down the costs for
each option, helping you make an
informed decision that aligns with your
financial situation and goals.



Tenants pay a deposit before they move in, usually equivalent to
one month’s rent, which will be returned to them when they leave
Rent is usually payable monthly. If a number of tenants are living
in the same property (a house or flat share) the tenants will
usually share the deposit and rent. Rent will vary according to the
size, location and condition of the property Costs of utility bills
might be included within the rent paid, otherwise these will be
paid separately monthly or quarterly (e.g. internet, electricity, gas,
council tax) You'll also need to consider contents insurance

Buyers need a deposit which is usually a minimum of 5% of the
purchase price Mortgage repayments are paid monthly and will
include interest. The amount of interest you pay will depend on
the mortgage agreement Utility bills will be paid separately to the
mortgage payments You'll also need to consider Stamp Duty,
legal fees, valuation and survey fees, and buildings and contents
insurance
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Tenancy Costs
& Expenses

A tenant is someone who rents a
property, like a house or an
apartment, from a landlord. In the
UK, when you become a tenant, you
sign a contract called a tenancy
agreement with the landlord. This
agreement gives you the right to live
in the property for a certain period of
time.

As a tenant, you have responsibilities
like keeping the property clean and
not causing damage. The landlord is
responsible for repairs and
maintenance.
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Letting Agent

Advertise available
properties to potential
tenants and manage
properties for landlords. They
often charge tenants fees for
services such as reference
and credit checks, checking-
In and checking-out
Inventories, and
administration costs.












eenhouse

Regular Costs -
Optional or
Unaviodable?

When renting or buying a property in
the UK, there are several costs
involved, some unavoidable and
others optional. Unavoidable costs
include a deposit (usually one
month's rent for renting), stamp duty
(a tax when buying), council tax.

Optional costs can be things like
broadband and TV packages
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Utilitise

These include gas and
electricity (energy), and water.
Costs vary depending on how
much is used and which
company provides the services.
Utility bills are usually paid for
monthly.
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TV License

This is a legal requirement if
you watch or record
programmes as they’re being
shown live on TV, or watch or
download programmes on
BBC iPlayer. ATV licence can
be bought annually or paid
for in monthly instalments.
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Other Costs

Other costs to consider:

* Mobile phone contract or
pay-as-you-go

e Contents insurance
 Food and necessities

» Clothes

» Essential travel costs

You can use our range of
calculators to work out bills
and savings here



https://ourgreenhouse.co.uk/resources/budgeting-and-finances/

next time!



